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ABSTRAK

Dominasi orientasi pertumbuhan ekonomi dalam sistem pembangunan modern sering kali
belum mampu menjawab kebutuhan kesejahteraan manusia secara utuh. Kondisi ini
memunculkan urgensi untuk menelaah kembali falah sebagai paradigma filosofis alternatif
yang menempatkan kesejahteraan material, spiritual, dan moral secara terpadu dalam
pembangunan ekonomi Islam. Penelitian ini bertujuan menganalisis konsep falah sebagai
tujuan sekaligus arah pembangunan ekonomi Islam melalui perspektif ontologis, epistemologis,
aksiologis, dan aplikatif. Penelitian menggunakan metode kualitatif dengan pendekatan
filosofis-kritis melalui tiga tahapan, yaitu identifikasi konsep falah dalam sumber normatif
Islam, kajian literatur fikih klasik dan pemikiran kontemporer, serta interpretasi filosofis
terhadap relasinya dengan maqasid al-syari‘ah dan kesejahteraan Islami. Hasil penelitian
menunjukkan bahwa secara ontologis, falah merepresentasikan kesejahteraan hakiki yang
mencakup dimensi material, spiritual, dan moral, dengan manusia berperan sebagai khalifah
yang memikul tanggung jawab sosial dan transendental. Secara epistemologis, falah berakar
pada magqasid al-syari‘ah yang membentuk orientasi pengetahuan ekonomi Islam menuju
perlindungan agama, jiwa, akal, keturunan, dan harta. Dari sisi aksiologis, falah berfungsi
sebagai prinsip etik sekaligus tujuan akhir aktivitas ekonomi yang menekankan keadilan,
keseimbangan, dan kemaslahatan. Temuan penelitian menegaskan kebaruan bahwa falah tidak
hanya diposisikan sebagai indikator kesejahteraan Islami, tetapi juga sebagai fondasi filosofis
yang mengintegrasikan dimensi normatif, etik, dan pembangunan berkelanjutan dalam ekonomi
Islam. Implikasi teoritis penelitian ini memperkuat pengembangan paradigma pembangunan
ekonomi Islam yang tidak semata berorientasi pada pertumbuhan, melainkan pada distribusi
keadilan, keberkahan, tanggung jawab sosial, dan nilai ibadah sebagai ukuran keberhasilan
pembangunan. Dengan demikian, falah dapat dipahami sebagai kerangka filosofis
komprehensif yang relevan untuk merekonstruksi arah pembangunan ekonomi Islam yang lebih
adil, berkelanjutan, dan berpusat pada kemaslahatan manusia.

Kata Kunci: Falah, Filsafat Ekonomi Islam, Maqasid al-syari‘ah, Kesejahteraan Islami,
Pembangunan Berkelanjutan.

ABSTRACT
The dominance of growth-oriented approaches in modern development systems has often failed
to address human well-being in a comprehensive manner. This condition highlights the urgency
of reexamining falah as an alternative philosophical paradigm that integrates material, spiritual,
and moral well-being within Islamic economic development. This study aims to analyze the
concept of falah as both the objective and guiding principle of Islamic economic development
through ontological, epistemological, axiological, and applicative perspectives. The research
employs a qualitative method with a philosophical-critical approach conducted in three stages:
identifying the concept of falah in Islamic normative sources, reviewing classical figh literature
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and contemporary studies, and interpreting its philosophical relationship with magasid al-
shari‘ah and Islamic welfare. The findings indicate that, ontologically, falah represents genuine
well-being encompassing material, spiritual, and moral dimensions, with humans acting as
khalifah who bear both social and transcendental responsibilities. Epistemologically, falah is
rooted in magqdasid al-shari ‘ah, shaping the orientation of Islamic economic knowledge toward
the protection of religion, life, intellect, lineage, and wealth. From an axiological perspective,
falah functions as both an ethical principle and the ultimate objective of economic activities,
emphasizing justice, balance, and public benefit (maslahah). The study reveals a novel
contribution by positioning falah not merely as an indicator of Islamic welfare, but as a
philosophical foundation integrating normative, ethical, and sustainable development
dimensions within Islamic economics. The theoretical implication of this research strengthens
the development paradigm of Islamic economics by emphasizing that economic progress should
not solely focus on growth, but also on equitable distribution, blessings, social responsibility,
and worship-oriented values as indicators of development success. Thus, falah may be
understood as a comprehensive philosophical framework relevant for reconstructing Islamic
economic development toward a more just, sustainable, and human welfare-oriented system.
Keywords: Falah, Islamic Economic Philosophy, Maqasid al-Shari‘ah, Islamic Welfare,
Sustainable Development.

INTRODUCTION

Contemporary discussions on the objectives of economic science have increasingly
shifted from growth-oriented paradigms toward broader notions of human well-being.
Conventional economic indicators, such as Gross Domestic Product (GDP), income levels, and
resource efficiency, are frequently criticized for their inability to capture ethical, moral, and
spiritual dimensions of prosperity. Within Islamic economics, welfare is understood through the
concept of falah, which represents holistic well-being encompassing material fulfillment, social
justice, morality, and spiritual attainment (Kader, 2021; Razaq & Asutay, 2022; Kadji &
Widiyanti, 2023). Recent studies emphasize that falah should not be interpreted solely as
economic welfare but as a teleological objective integrating worldly prosperity with
accountability in the hereafter (Zain, 2021). Therefore, economic activities in Islam are viewed
not merely as wealth-generating mechanisms but as instruments for realizing balanced human
flourishing and ethical development.

Despite increasing recognition of holistic welfare, dominant welfare measurement
systems remain largely grounded in secular and materialistic assumptions. Existing frameworks
continue to prioritize economic output while neglecting religio-spiritual dimensions as
determinants of sustainable happiness and quality of life (Batchelor, 2021; Kader, 2021).
Empirical findings indicate that exclusion of spiritual values weakens the explanatory capacity
of welfare indicators, particularly in Muslim societies where religion significantly shapes
individual and collective well-being (Gliney, 2024; Abrar & lhza, 2024). Furthermore,
contemporary debates on magqasid al-shari ‘ah reveal persistent tensions regarding how spiritual
objectives can be translated into measurable socio-economic indicators (Mohammed et al.,
2024). Consequently, a conceptual gap remains between prevailing welfare metrics and the
Islamic conception of prosperity rooted in falah.

Efforts to operationalize Islamic welfare have produced various measurement models,
including the Islamic Well-Being Index (IWI), Maqasidic Human Wellbeing Index, and other
magqasid-based indicators (Batchelor, 2021; Harahap et al., 2023). These initiatives demonstrate
progress in integrating Islamic values into welfare assessment, yet they also expose
inconsistencies in conceptualizing and measuring falah. Harahap et al. (2023) found that falah-
based welfare indicators are capable of capturing dimensions overlooked by conventional
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economic measurements, although methodological challenges remain regarding
standardization and universal applicability. Likewise, bibliometric evidence shows increasing
scholarly attention toward income distribution and poverty alleviation within Islamic
economics, but the literature remains fragmented and concentrated on empirical outcomes
rather than philosophical foundations (Abrar & Thza, 2024). This condition indicates the need
for stronger conceptual integration between theory and measurement.

From a philosophical perspective, Islamic economics positions humans as khalifah
entrusted with moral responsibility in managing resources and social relations. Economic
behavior therefore carries ethical and spiritual consequences, making welfare inseparable from
justice, accountability, and public benefit (maslahah). Recent philosophical studies argue that
ontology constitutes a fundamental basis for Islamic economic thought because concepts such
as tauhid, justice, and stewardship shape how economic reality is understood and practiced
(Harahap et al., 2024; Nahlah et al., 2024). Nevertheless, contemporary scholarship still lacks
comprehensive discussion connecting the ontological meaning of falah, its epistemological
basis in magqasid al-shari ‘ah, and its axiological implications for modern economic governance.
This unresolved issue creates a significant gap between normative Islamic economic ideals and
their empirical implementation in public policy and institutional practice.

Based on this gap, the present study addresses the following question: how can the
ontological essence and axiological values of falah be formulated into a coherent philosophical
framework capable of supporting measurable and applicable Islamic economic development?
Addressing this issue requires integrating textual interpretation of Islamic sources with
contemporary debates on welfare measurement, magasid theory, and Islamic social finance.
Unlike previous studies that focus predominantly on welfare indices (Batchelor, 2021; Harahap
et al., 2023), scientometric mapping (Mohammed et al., 2024), or empirical poverty-related
outcomes (Abrar & Thza, 2024), this study offers novelty by positioning falah as an integrative
philosophical construct linking ontology, epistemology, axiology, and economic application.
Through this perspective, the study seeks to bridge fragmented understandings of Islamic
welfare and strengthen philosophical coherence in contemporary Islamic economics.

The contribution of this research extends beyond enriching theoretical discourse on
falah. The findings are expected to provide conceptual guidance for developing magasid-
oriented welfare indicators, evaluating Islamic economic institutions, and designing policies
aligned with ethical and sustainable development objectives. In addition, this study responds to
current concerns regarding the substantive implementation of Islamic economic values by
positioning falah as a strategic foundation for constructing an economic system that integrates
justice, sustainability, spirituality, and human prosperity. By clarifying the relationship between
research gap, philosophical inquiry, and practical application, this study reinforces the relevance
of Islamic economic philosophy in addressing contemporary welfare challenges.

RESEARCH METHODOLOGY

This study employs a qualitative approach with a library research design to analyze the
concept of falah in Islamic economics from the perspective of the philosophy of science,
emphasizing ontological, epistemological, and axiological dimensions as well as their
implications for Islamic economic development. The study adopts an interpretative—normative
paradigm, positioning falah as a value-based concept derived from the interaction between
revelation and human reasoning. Data sources consist of primary materials, including the
Qur’an, Hadith, and classical and contemporary Islamic scholarship related to falah, magasid
al-shari‘ah, justice, tauhid, and Islamic economic ethics, alongside secondary sources such as
scholarly books and peer-reviewed journal articles. To improve transparency and
methodological rigor, literature selection was conducted using inclusion criteria covering
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relevant academic publications on Islamic economic philosophy and falah, while exclusion
criteria omitted non-scholarly references, duplicate sources, and literature lacking direct
relevance to the research focus.

Data collection was carried out through documentation techniques involving the
identification, classification, and systematic review of relevant literature according to thematic
categories. The analytical process consisted of data reduction, philosophical analysis, and
conceptual synthesis to examine the meaning, knowledge sources, and ethical values embedded
in falah, followed by the development of an integrative conceptual model linking fauhid,
Islamic economic ethics, magqasid al-shari‘ah, and equitable economic development. To
strengthen research validity, source triangulation was applied by comparing interpretations
among classical Islamic scholars, contemporary thinkers, and previous academic findings,
while consistency checks were conducted to ensure coherence between normative texts and
conceptual arguments. This procedure was intended to minimize interpretative bias and enhance
the credibility, transparency, and replicability of the research findings.

RESULT AND DISCUSSION
Results
Ontological Nature of Falah in Islamic Economics

The literature synthesis indicates that falah occupies a central ontological position in
Islamic economics as the ultimate objective of human economic activity. Across the reviewed
literature, classical Islamic scholars predominantly conceptualize falah as a condition of
harmony between obedience to God and worldly welfare, whereas contemporary studies
increasingly frame falah through measurable welfare dimensions linked to maqgasid al-shari ‘ah.
The analysis further shows that falah is consistently associated with tawhid, integrating
spiritual, moral, social, and material dimensions of well-being. Economic activity is therefore
understood within the responsibility of humans as ‘abd (servants of God) and khalifah
(vicegerents), implying that welfare extends beyond material fulfillment.

Table 1 indicates that differences in welfare orientation extend beyond methodological
issues and involve deeper philosophical assumptions regarding human purpose and economic
responsibility. The reviewed literature suggests that Islamic economics interprets welfare
through ethical and transcendental commitments, whereas conventional approaches frequently
prioritize observable socio-economic outcomes. These distinctions imply that debates
concerning welfare involve competing conceptions of prosperity, responsibility, and
development objectives rather than differences in measurement alone. As a result, the
interpretation of economic success becomes closely associated with underlying assumptions
concerning human nature, moral accountability, and the broader aims of social development.
Such differences may subsequently influence institutional priorities, policy formulation, and
the selection of welfare indicators used to evaluate development outcomes.

Table 1. Differences in Welfare Orientation Between Conventional and Islamic

Economics
Ontological Aspect Conventional Economics Islamic Economics
Nature of Human Rational and utility-oriented Homo Islamicus — servant of God and
Beings individuals vicegerent
Economic Objective  Utility maximization and welfare Achievement of falah
improvement
Source of Values Human preferences and secular  Tawhid, revelation, and magasid al-
reasoning shart ‘ah
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Ontological Aspect Conventional Economics Islamic Economics
Direction of Economic Efficiency and individual Ethical responsibility and social justice
Activity incentives
Meaning of Well-Being Material satisfaction Integration of spiritual, moral, social, and

material dimensions
Ultimate Orientation ~ Temporal welfare Holistic and enduring well-being

Source: developed by authors based on literature synthesis (2020-2025).

Table 1 indicates that differences in welfare orientation extend beyond methodological
issues and involve deeper philosophical assumptions regarding human purpose and economic
responsibility. The reviewed literature suggests that Islamic economics interprets welfare
through ethical and transcendental commitments, whereas conventional approaches frequently
prioritize observable socio-economic outcomes. These distinctions imply that debates
concerning welfare involve competing conceptions of prosperity, responsibility, and
development objectives rather than differences in measurement alone.

The synthesis further indicates that falah originates from fawhid as the ontological
foundation of economic values. Ethical dimensions (akhlag) and practical dimensions
(mu ‘amalat) emerge from this foundation and shape economic behavior through justice ( ‘adl),
balance (mizan), and trust (amanah). Consequently, falah appears not only as an economic
outcome but also as a philosophical orientation underlying Islamic economic behavior. This
finding suggests that welfare in Islamic economics is inseparable from moral consciousness and
social responsibility, implying that economic actions carry broader ethical implications beyond
individual benefit.

Epistemological Foundations of Falah

The literature analysis shows that knowledge regarding falah is primarily derived from
interaction between revelation and rational inquiry. Among reviewed sources, magasid al-
shari‘ah emerged as the most frequently used framework for conceptualizing welfare and
evaluating socio-economic well-being. Five recurring dimensions—religion, life, intellect,
lineage, and wealth—were consistently identified across classical and contemporary references.
The repeated appearance of these dimensions indicates a continuing effort within Islamic
economic scholarship to construct welfare concepts that encompass both material and non-
material aspects of human life.

The findings indicate differences in epistemological foundations, where Islamic
economic thought combines empirical reasoning with normative principles derived from
revelation. This perspective does not negate empirical approaches but expands welfare
assessment by incorporating ethical and spiritual considerations. The reviewed studies further
suggest that maqasid al-shari ‘ah functions not only as legal objectives but also as an evaluative
framework guiding welfare measurement and socio-economic policy orientation. Such an
approach reflects an understanding that economic knowledge is expected not only to explain
social reality but also to direct human behavior toward collective well-being and ethical
responsibility.

The synthesis demonstrates a sequential relationship in which revelation provides
foundational values, rational inquiry supports interpretation and implementation, and maqdasid
al-shari‘ah operates as a mechanism for assessing welfare realization. This recurring pattern
forms an epistemological structure positioning falah as both a normative and developmental
objective within Islamic economics.

Axiological Values of Falah
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The literature synthesis identifies justice, trustworthiness, solidarity, balance, and
benevolence as recurring values associated with falah. These values frequently appear in
discussions concerning zakat, waqf, redistribution, and ethical governance. Reviewed studies
consistently associate falah with collective responsibility and long-term welfare rather than
individual prosperity alone. This recurring pattern suggests that welfare in Islamic economics
1s commonly interpreted through social interdependence, where individual prosperity remains
connected to broader communal well-being.

The findings further indicate that ethical dimensions function as mediating principles
connecting spiritual commitments with socio-economic practice. Several studies suggest that
Islamic economics explicitly incorporates moral obligations into economic behavior, while
welfare outcomes depend simultaneously on institutional arrangements, governance quality,
and social participation. Thus, falah emerges not merely as a normative aspiration but as an
ethical orientation shaping sustainable and socially responsible development. This implies that
achieving holistic welfare requires interaction between values, institutions, and collective
participation rather than reliance on economic growth alone.

A major finding of this study is the formulation of an integrative philosophical model
connecting ontological, epistemological, and axiological dimensions of falah into a unified
framework for Islamic economic development. Unlike previous literature that tends to discuss
these dimensions separately, the present model synthesizes them into an interconnected
structure linking tawhid, magqasid al-shari ‘ah, ethical values, and development outcomes. The
formulation of this model reflects an attempt to address conceptual fragmentation within
previous discussions on Islamic welfare and to provide a more coherent philosophical basis for
interpreting development.

To understand the broader contribution of this study, it is necessary to examine how the
philosophical dimensions of falah interact within a single conceptual structure rather than
functioning independently. Previous literature has frequently discussed ontological
foundations, epistemological approaches, and ethical values of Islamic economics as separate
themes, resulting in fragmented interpretations of welfare and development. Such
fragmentation may limit the ability to explain how transcendental principles are translated into
practical economic orientation and institutional governance. Therefore, an integrative
framework is needed to illustrate the relationship among these dimensions and their relevance

Revelation
(Al-Qur'an & Hadith)

l

Magasid al-Shari'ah Values
(Hifz al-Din, al-Nafs, al-Aql,
al-Nasl, al-Mal

l

Rational Process (‘Agliyyah)
- Empirical Analysis,
Normative Interpretation

Economic Implementation
(Policy, Production, Distribution)

Economic Implementation
(Policy, Production, Distribution)

Achievement of Falah
(Worldly & Hereafter Well-Being)

to contemporary Islamic economic development. Figure 2. Integrative Relationship between
Ontological, Epistemological, and Axiological Dimensions within Islamic Economic
Development

Figure 2 Presents The Integrative Philosophical Model Of Falah.
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Source: developed by authors based on literature synthesis.

The model indicates that understanding falah requires an interconnected perspective in
which philosophical foundations, systems of knowledge, and ethical orientations continuously
influence one another. This relationship suggests that Islamic economic development cannot be
interpreted solely through material performance or institutional effectiveness but must also
consider underlying normative and spiritual assumptions. The integrative perspective further
demonstrates that welfare is shaped through interaction between values, knowledge formation,
and socio-economic practice. Consequently, the framework provides a conceptual basis for
explaining how Islamic economics may address contemporary challenges by combining ethical
responsibility, sustainability, and collective prosperity within a unified developmental
orientation.

The novelty of this model lies in reconstructing falah not merely as a welfare objective
but as an integrative philosophical system simultaneously functioning as ontological
foundation, epistemological framework, and axiological orientation for sustainable Islamic
economic development. The model indicates that tawhid serves as the foundational principle,
maqasid al-shari‘ah provides evaluative dimensions, ethical values regulate behavior, and
development outcomes manifest through justice, sustainability, and collective prosperity. This
integrated formulation addresses fragmentation identified in previous studies and constitutes
the primary theoretical contribution of the present research.

Discussion

The findings confirm that falah differs fundamentally from conventional welfare
concepts because it integrates metaphysical, ethical, social, and economic dimensions into a
unified framework. Earlier studies frequently discussed falah as a moral aspiration or indicator
of Islamic prosperity, yet philosophical discussions regarding its ontological, epistemological,
and axiological integration remain relatively fragmented (Ahmad Afan, 2021; Alief, 2024;
Nahlah et al., 2024). The present findings strengthen the argument that falah should be
understood not only as an outcome of welfare but as a philosophical foundation shaping the
orientation of economic behavior, institutional governance, and social responsibility. This
interpretation supports broader perspectives asserting that Islamic economics derives meaning
from transcendental values rather than from material utility alone (Lathif & Nihayah, 2023;
Syauqi Yunilhamri et al., 2024). However, this does not imply that conventional welfare
approaches are entirely incompatible with holistic well-being, since recent sustainability and
well-being frameworks have increasingly incorporated social and ethical dimensions alongside
economic performance. The distinction lies primarily in the source and integration of values,
where Islamic economics explicitly positions revelation and transcendence as foundational
principles.

Ontologically, the results indicate that falah is inseparable from tawhid, which positions
human beings as servants of God and vicegerents responsible for realizing justice and collective
welfare. Previous discussions on Islamic economic ontology emphasized tawhid and ethical
consciousness as foundational elements of economic action (Alsha & Thamrin, 2021; Harahap
et al., 2024; Al Ramzy et al., 2024). This study extends earlier perspectives by arguing that the
ontological meaning of falah functions not only as spiritual awareness but also as a conceptual
bridge connecting religious values with contemporary socio-economic governance and
development practices. Therefore, economic activities are interpreted not merely as
mechanisms of production and consumption but as expressions of moral accountability. Such
findings reinforce teleological perspectives arguing that Islamic economic objectives are
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directed toward enduring well-being rather than temporary satisfaction (Zain, 2021). The
contribution of this interpretation lies in repositioning ontology from an abstract philosophical
discourse into a practical reference for development orientation within contemporary Islamic
€conomics.

Epistemologically, the findings suggest that Islamic economics rejects strict separation
between knowledge and values because welfare is interpreted through revelation and rational
inquiry simultaneously. Earlier studies highlighted magqasid al-shari‘ah primarily as legal
objectives or welfare indicators (Sarkawi et al., 2017; Syahdatul Maulida & Ali, 2023).
However, the present study proposes a broader interpretation by positioning magqdasid al-
shari‘ah as an integrated epistemological system that guides knowledge production, policy
formulation, and welfare measurement. This perspective is consistent with recent analyses
emphasizing the growing role of magasid-based approaches in Islamic finance and economic
thought (Giiney, 2024; Mohammed et al., 2024). Consequently, alternative welfare
measurements beyond GDP become increasingly relevant because prosperity is assessed
through spiritual, moral, and social fulfillment alongside material achievement. Nevertheless,
operationalizing magqgasid-based welfare indicators within national development systems
remains challenging due to differences in institutional contexts, measurement standards, and
policy priorities across countries.

From an axiological perspective, falah emerges as a moral framework capable of
responding to contemporary crises, including inequality, excessive materialism, ecological
degradation, and weakening social solidarity. Empirical evidence indicates that religiosity,
ethical values, and social responsibility contribute positively to perceived well-being and life
satisfaction (Crandall et al., 2020; Hoetoro, 2020). Likewise, studies on financial inclusion and
welfare demonstrate that Islamic economic mechanisms can strengthen social prosperity when
guided by ethical principles (Azila Abdul Razak & Asutay, 2022; Kadji & Widiyanti, 2023).
The current findings therefore emphasize that falah possesses practical relevance as a moral-
development paradigm integrating justice, solidarity, and sustainability within contemporary
economic systems. At the same time, the effectiveness of ethical-economic frameworks may
depend on governance quality, institutional capacity, and public participation, indicating that
philosophical values alone may not automatically produce equitable welfare outcomes. This
interpretation broadens previous discussions that often limited falah to normative or theological
discourse alone.

The primary novelty of this research lies not merely in reaffirming falah as an Islamic
welfare objective, but in reconstructing falah into an integrative philosophical model
connecting ontology (purpose), epistemology (knowledge), and axiology (values) within a
single analytical framework. Existing studies frequently examine these dimensions separately,
focusing either on philosophy of Islamic economics (Ahmad Afan, 2021; Rosdaniah et al.,
2025), ontology (Al Ramzy et al., 2024), or practical welfare measurement (Harahap et al.,
2023). By integrating these previously fragmented dimensions, this study contributes
specifically to contemporary Islamic economic philosophy through the development of a
coherent conceptual foundation that links transcendental values, welfare assessment, ethical
governance, and sustainable development. The present study therefore synthesizes fragmented
discussions into a unified framework applicable to Islamic economic development. This
contribution potentially expands contemporary debates on Islamic economics by shifting
attention from measuring welfare outcomes toward examining the philosophical assumptions
that shape welfare itself.

Practically, the findings imply that a falah-based philosophical framework may
contribute to contemporary Islamic economic agendas, including sustainable finance, ethical
governance, poverty alleviation, and social empowerment. Research concerning poverty
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reduction and social capital in Islamic economics indicates that welfare improvement requires
ethical redistribution mechanisms and community-based empowerment strategies (Abrar, 2024;
Abrar et al.,, 2024). Similarly, discussions regarding zakat management and Islamic
philanthropic instruments highlight the importance of integrating moral values into economic
institutions (Ilham, 2024). In the context of contemporary policy challenges—such as
sustainable development goals (SDGs), environmental sustainability, widening inequality, and
digital economic transformation—the philosophical framework of falah may offer
complementary perspectives for designing development policies that combine economic
efficiency with ethical responsibility. Therefore, the contribution of this study extends beyond
theoretical discourse by offering a conceptual basis for developing more inclusive,
sustainability-oriented, and justice-based Islamic economic policies capable of addressing
contemporary socio-economic challenges. Future implementation, however, requires further
empirical validation to assess how integrative falah-based frameworks can be translated into
measurable indicators and institutional policy instruments.

CONSLUSION

Based on the findings and discussion, this study concludes that falah should be
understood not merely as an indicator of Islamic welfare, but as an integrative philosophical
foundation that reconstructs the relationship between purpose, knowledge, and values within
Islamic economics. The concept of falah positions welfare as a holistic condition encompassing
spiritual responsibility, ethical conduct, social justice, and sustainable prosperity, thereby
extending economic orientation beyond growth-centered paradigms. The principal contribution
of this study lies in strengthening contemporary Islamic economic philosophy through an
integrative model of falah that connects ontological foundations (tawhid and human purpose),
epistemological structures (magqdasid al-shari ‘ah and knowledge formation), and axiological
dimensions (justice, trustworthiness, and collective welfare) within a unified analytical
framework. This contribution offers a conceptual shift from viewing falah primarily as a
welfare outcome toward understanding it as a philosophical paradigm capable of informing
ethical governance, welfare assessment, and development policy in contemporary Islamic
economic discourse.

Practically, the proposed framework provides a conceptual basis for developing
maqasid-oriented welfare indicators, strengthening ethical governance systems, and designing
Islamic economic policies responsive to contemporary challenges, including inequality,
sustainability, and social welfare disparities. Nevertheless, this study is limited by its reliance
on qualitative library research and conceptual synthesis, which constrains direct empirical
validation of the proposed integrative model. Consequently, future research is encouraged to
examine the applicability of falah-based frameworks through quantitative measurement
models, comparative policy studies, or empirical analyses assessing relationships among
religiosity, ethical behavior, institutional quality, and well-being outcomes in Muslim societies.
Such further investigations are important to determine how the philosophical dimensions of
falah can be operationalized into measurable indicators and implemented within contemporary
economic institutions and public policy.

REFERENCES

Abrar, M. (2024). Pemetaan konsep pengentasan kemiskinan dalam perspektif ekonomi Islam
di Indonesia periode 2014-2023 (Tesis magister, Universitas Islam Negeri Ar-Raniry).
UIN Ar-Raniry Repository. https://repository.ar-raniry.ac.id/id/eprint/37235/

Copyright (c) 2026 BUDGETING : Jurnal Ilmu Administrasi, Manajemen dan Bisnis


https://jurnalp4i.com/index.php/budgeting
https://repository.ar-raniry.ac.id/id/eprint/37235/

BUDGETTING

BUDGETING : Jurnal Ilmu Administrasi, Manajemen dan Bisnis

Vol.1, No. 2, April-September 2026
Online Journal System : https://jurnalp4i.com/index.php/budgeting L~

Jurnal P4I

Abrar, M., & Thza, M. H. (2024). Pemetaan bibliometrik terhadap distribusi pendapatan sebagai
instrumen pengentasan kemiskinan dalam perspektif ekonomi Islam. Jurnal Ekonomi
Manajemen dan Sekretari, 9(2), 83-96. https://doi.org/10.35870/jemensri.v9i2.3003

Abrar, M., Thza, M. H., Putra, Z. A., Al-Munawir, A., & Safrirullah. (2024). Analisis
bibliometrik: Pemetaan terhadap modal sosial sebagai instrumen pengentasan
kemiskinan dalam pandangan ekonomi Islam. Ikhtisar: Jurnal Pengetahuan Islam, 4(2),
297-514. https://doi.org/10.55062/1JP1.2024.v412/642/5

Ahmad Afan, Z. (2021). Ekonomi Islam dalam konsep ontologi, epistemologi dan aksiologi.
Al-Magqashid: Journal of Economics and Islamic Business, 1(1), 63-71.
https://doi.org/10.55352/maqgashid.v1i1.251

Al Ramzy, A. G. S., Amarosuli, F., & Zein, A. W. (2024). Ontologi sebagai landasan filsafat
ekonomi Islam. Journal of Business Economics and Management, 1(2), 145-151.
https://jurnal.globalscients.com/index.php/ibem/article/view/143

Alief, A. A. (2024). Filsafat ekonomi Islam (sebuah tinjauan teoritis). EKALAYA: Jurnal
Ekonomi Akuntansi, 2(1), 56—63. https://doi.org/10.59966/ckalaya.v2il.810

Alsha, D. L., & Thamrin, H. (2021). Konsep ontologi dalam ekonomi Islam. SYARIKAT: Jurnal
Rumpun Ekonomi Syariah, 4(2), 33-42.
https://doi.org/10.25299/syarikat.2021.vol4(2).8503

Awaluddin, M., Tawwab, M. A., K., A., & Arifin, A. (2023). Esensi ilmu dalam filsafat ekonomi
Islam. EKALAYA: Jurnal Ekonomi Akuntansi, 1(1), 79-87.
https://doi.org/10.59966/ekalaya.v1il.88

Azila Abdul Razak, & Asutay, M. (2022). Financial inclusion and economic well-being:
Evidence from Islamic pawnbroking (Ar-Rahn) in Malaysia. Research in International
Business and Finance, 59, Article 101557. https://doi.org/10.1016/j.ribaf.2021.101557

Batchelor, D. (2021). An enhanced Islamic index of well-being (IWI 2.0-2021) for Muslim
countries. /CR Journal, 12(2), 195-234. https://doi.org/10.52282/icr.v12i2.850

Crandall, A. A., Powell, E. A., Bradford, G. C., Magnusson, B. M., Hanson, C. L., Barnes, M.
D., Novilla, M. L. B., & Bean, R. A. (2020). Maslow’s hierarchy of needs as a
framework for understanding adolescent depressive symptoms over time. Journal of
Child and Family Studies, 29(2), 273-281. https://doi.org/10.1007/s10826-019-01577-
4

Gliney, N. (2024). Magdasid al-shari‘a in Islamic finance: A critical analysis of modern
discourses. Religions, 15(1), Article 114. https://doi.org/10.3390/rel15010114

Harahap, M. A., Ritonga, M., & Lubis, A. H. (2023). Measuring Muslim welfare: A falah-based
index (case study Langkat Regency). Share: Jurnal Ekonomi dan Keuangan Islam,
12(2), 478—496. https://doi.org/10.22373/share.v12i2.19191

Harahap, T. S., Balqis, K. P., Syahputra, M. A., & Zein, A. W. (2024). Ontologi sebagai landasan
teologi ekonomi Islam: Konsep tauhid dan konsep keadilan. Journal of Religion and
Social Community, 1(2), 78-83. https://doi.org/10.62379/jrsc.v1i2.123

Hoetoro, A. (2020). The relationship between love of money, Islamic religiosity and life
satisfaction: A Muslim’s perspective. Igtishadia, 13(1), 38-58.
https://doi.org/10.21043/igtishadia.v13i1.7333

[Tham, M. S. (2024). Fundraising zakat ditinjau dari filsafat ekonomi Islam (landasan ontologi,
epistemologis, dan aksiologis). TIJARAH: Jurnal Ekonomi Syariah, 3(1), 32-37.
https://doi.org/10.59818/tijarah.v311.124

Kader, H. (2021). Human well-being, morality, and the economy: An Islamic perspective.
Islamic Economic Studies, 28(2), 102—123. https://doi.org/10.1108/IES-07-2020-0026

Kadji, D., & Widiyanti, D. R. (2023). Volunteers’ well-being with the maqasid shariah

approach: Evidence from charitable organizations in Indonesia. Journal of Islamic

Copyright (c) 2026 BUDGETING : Jurnal Ilmu Administrasi, Manajemen dan Bisnis

10


https://jurnalp4i.com/index.php/budgeting
https://doi.org/10.35870/jemensri.v9i2.3003
https://doi.org/10.55062/IJPI.2024.v4i2/642/5
https://doi.org/10.55352/maqashid.v1i1.251
https://jurnal.globalscients.com/index.php/jbem/article/view/143
https://doi.org/10.59966/ekalaya.v2i1.810
https://doi.org/10.25299/syarikat.2021.vol4(2).8503
https://doi.org/10.59966/ekalaya.v1i1.88
https://doi.org/10.1016/j.ribaf.2021.101557
https://doi.org/10.52282/icr.v12i2.850
https://doi.org/10.1007/s10826-019-01577-4
https://doi.org/10.1007/s10826-019-01577-4
https://doi.org/10.3390/rel15010114
https://doi.org/10.22373/share.v12i2.19191
https://doi.org/10.62379/jrsc.v1i2.123
https://doi.org/10.21043/iqtishadia.v13i1.7333
https://doi.org/10.59818/tijarah.v3i1.124
https://doi.org/10.1108/IES-07-2020-0026

BUDGETTING

BUDGETING : Jurnal Ilmu Administrasi, Manajemen dan Bisnis

Vol.1, No. 2, April-September 2026
Online Journal System : https://jurnalp4i.com/index.php/budgeting L~

Jurnal P4l

Economics and Finance (JEKI), 9(1), 62-73.

https://doi.org/10.20885/jeki.vol9.iss1.art5

Lathif, H. R., & Nihayah, A. Z. (2023). Analysis of Islamic economics in realizing philosophy.
Maro: Jurnal Ekonomi Syariah dan Bisnis, 6(2), 210-218.
https://doi.org/10.31949/maro.v6i2.4522

Mohammed, T. A. S., Rahman, M., & Ismail, N. (2024). A scientometric study of magasid al-
shariah  research.  National  Center  for  Biotechnology  Information.
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC11631910/

Nahlah, N., Arifin, A., & Markarma, M. R. (2024). Ekonomi Islam (sebuah tinjauan filsafat:
Ontologi; epistemologi; aksiologi). EKALAYA: Jurnal Ekonomi Akuntansi, 2(3), 186—
194. https://doi.org/10.59966/ekalaya.v2i3.815

Razaq, A., & Asutay, M. (2022). Moral economics and the pursuit of falah: Rethinking Islamic
economic  goals.  Review of Islamic  Economics, 31(2), 205-228.
https://doi.org/10.1108/RIE-11-2022-0021

Rosdaniah, R., Ika, H., & Lukmanulhakim, L. (2025). Filsafat ekonomi Islam. Literasi
Nusantara. https://repository-penerbitlitnus.co.id/id/eprint/614/

Sarkawi, A. A., Abdullah, M. F., Abdullah, A., & Khazani, N. A. (2017). A conceptual
framework of magasidic human wellbeing index. International Journal of Advanced
Biotechnology and Research, 8(3), 220-225.

Syahdatul Maulida, & Ali, M. M. (2023). Magqasid shariah index: A literature review. Magqasid
al-Shariah Review, 2(1), 1-17. https://doi.org/10.58968/msr.v2i1.309

Syauqi Yunilhamri, M., Wahyudi, W., Syahpawi, S., & Albahi, M. (2024). Paradigma
karakteristik ekonomi syariah. AT-TAWASSUTH: Jurnal Ekonomi Islam, 9(2), 329-347.
http://dx.doi.org/10.30829/aj€1.v912.22989

Zain, M. (2021). Teleology and ontology in Islamic economic thought: Revisiting the concept

of falah. Al-Igtishad: Journal of Islamic Economics, 13(2), 221-240.

https://doi.org/10.15408/aiq.v13i2.21264

Copyright (c) 2026 BUDGETING : Jurnal Ilmu Administrasi, Manajemen dan Bisnis
11


https://jurnalp4i.com/index.php/budgeting
https://doi.org/10.20885/jeki.vol9.iss1.art5
https://doi.org/10.31949/maro.v6i2.4522
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC11631910/
https://doi.org/10.59966/ekalaya.v2i3.815
https://doi.org/10.1108/RIE-11-2022-0021
https://repository-penerbitlitnus.co.id/id/eprint/614/
https://doi.org/10.58968/msr.v2i1.309
http://dx.doi.org/10.30829/ajei.v9i2.22989
https://doi.org/10.15408/aiq.v13i2.21264

